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SUBORDINATION AGREEMENT

WHEREAS, [image: image5.wmf]

fillin "" \d "" of the Town of [image: image6.wmf]

fillin "" \d "", County of [image: image7.wmf]

fillin "" \d "" and State of Connecticut are desirous of obtaining from [image: image8.wmf]

, a Connecticut corporation having its principal office in the Town of [image: image9.wmf]

fillin "" \d "", County of fillin "" \d ""[image: image10.wmf]

 and State of Connecticut, a loan of fillin "" \d ""[image: image11.wmf]

 to be secured by a mortgage on a certain piece of land with the buildings and improvements thereon situated in the Town of [image: image12.wmf]

fillin "" \d "", County of fillin "" \d ""[image: image13.wmf]

 and State of Connecticut, known as [image: image14.wmf]

 and more particularly bounded and described as follows:

[insert property description]

fillin "" \d ""
WHEREAS, the above-described property is encumbered by a mortgage made and executed by [image: image15.wmf]

 to [image: image16.wmf]

fillin "" \d "" in the original principal amount of [image: image17.wmf]

fillin "" \d "" datedfillin "" \d "" [image: image18.wmf]

 and recorded fillin "" \d ""in Volume [image: image19.wmf]

 at Page fillin "" \d ""[image: image20.wmf]

 of the fillin "" \d ""[image: image21.wmf]

 Land Records. 

WHEREAS, in order to induce a new mortgage upon the aforedescribed premises, [image: image22.wmf]

 is willing to waive priority of said mortgage from said [image: image23.wmf]

fillin "" \d "".

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS:

That the said [image: image24.wmf]

fillin "" \d "", in consideration of the premises and in order that the said new loan may be made, and of the sum of One Dollar ($1.00), received to its full satisfaction, has agreed and does hereby agree for itself, its successors and assigns, to waive and surrender all such right of priority as it, the said [image: image25.wmf]

fillin "" \d "" has or ought to have in or to the above-described premises by virtue of the above-mentioned mortgage and does covenant and agree that the said mortgage of [image: image26.wmf]

fillin "" \d "" to said [image: image27.wmf]

fillin "" \d "" dated [image: image28.wmf]

fillin "" \d "" and to be recorded in the [image: image29.wmf]

fillin "" \d "" Land Records shall take precedence to its said prior mortgage and shall be entitled to the same right and benefits both in law and in equity as the said mortgage would have had if it had been executed, delivered and recorded prior to the first said mortgage to [image: image30.wmf]

fillin "" \d "".
IN WITNESS WHEREOF, [image: image31.wmf]

 as [image: image32.wmf]

 hereunto set its hand and seal thisfillin "" \d "" [image: image33.wmf]

 day of [image: image34.wmf]

 fillin "" \d "", 20[image: image35.wmf]

fillin "" \d "".

fillin "" \d ""
WITNESSES
_________________________________
By __________________________________


  Its

_________________________________

  Duly authorized

STATE OF CONNECTICUT
)


)
ss:  [image: image36.wmf]


[image: image37.wmf]


COUNTY OF fillin "" \d ""
)


The foregoing instrument was acknowledged before me on [image: image38.wmf]

fillin "" \d "" by [image: image39.wmf]

fillin "" \d "", fillin "" \d ""of [image: image40.wmf]

fillin "" \d "", a [image: image41.wmf]

fillin "" \d "" corporation, on behalf of the corporation.


_______________________________________ 
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Commissioner of the Superior Court


Notary Public


My Commission expires:  [image: image43.wmf]
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